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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF
AUCKLAND INTERNATIONAL LIMITED

Opinion

We have audited the accompanying Statement of Financial Results of Auckland International
Limited (“the Company”) for the quarter and year ended 31st March, 2022 (“the Statement”), being
‘submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Financial Results for the year ended March 31, 2022: A

i.  Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. ©  Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended 31st March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor’s Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant
to our audit of the Financial Results for the year ended March 31, 2022 under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Financial Results

This Statement, which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2022 has been compiled from the related audited Financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended
March 31, 2022 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principlpseja¥




Continuation Sheet

down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
. estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the
year ended March 31, 2022 as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncegtaig
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exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Results, including
the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of
the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the Annual Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For J.B.S. & Company
Chartered Accountants
Firm Registration No.: 323734E

?‘T’.&)M é..:

Sudhanshu Sen, FCA
Partner
Membership Number: 306354

Place: Kolkata
Date: 28 ‘0§'2022
UDIN: 2230635AATVENUS 3L
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

(INR In lakhs)
Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Year Ended
S.NO. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income from Operations
(a) |Revenue from Operations 4078.06 5999.80 472471 18198.62 17596.71
(b) |Other Income 93.59 457 38.79 191.13 115.79
Total income from Operations (net) 4171.65 6004.37 4763.50 18389.75 17712.50
2 |Expenses
(a) |Cost of Materials consumed 3370.24 3557.28 3124.52 12049.04 10380.52
B (o in i ies of fini ds, work-in-
o) anges in mvento‘rles o ished goods, work-in (808.45) 644.08 (416.57) (384.77) (113.57)
progress and stock-in-trade
(c) |Employee benefits expense 976.92 1007.04 938.10 3654.67 3878.10
(d) [Finance Costs/Interest (0.15) 8.98 4.63 21.64 42,63
(e) |Depreciation and amortisation expense 38.62 21.54 25.27 100.98 9527
(f) |Other expenses 763.58 697.22 967.14 2515.95 2633.14
Total Expenses 4340.76 5936.14 4643.09 17957.51 16916.09
3 |Profit/ (Loss) before tax (1-2) (169.11) 68.23 120.41 432.24 796.41
4 |Tax expenses
-Current Tax (22.00) . 2.00 40.00 111.00 205.00
-Income Tax for Earlier Years (18.41) 0.00 5.72 (18.59) 5.72
-Deferred Tax (1.17) 1.92 (8.54) 1.31 (0.54)
5 |Profit/(Loss) for the period (3-4) (127.53) 64.31 83.23 338.52 586.23
5 |Other comprehensive income/(loss)
Item that will be reclassified to Statement of profit
(a) (40.82) 5.66 (0.14) (1.96) (0.14)
or loss
Remeasurement of post employment benefit
(b) . -u g i 0.00 0.00 0.00 0.00 0.00
obligations
(c) Change in fair value of equity investment 29.04 9.82 46.34 4998 59.34
(d) |Imcome tax relating to above 2.47 (6.52) (9.75) (12.40) (14.75)
© Other comprehensive income/(loss) for the period 9.31) 8.96 36.45 3492 44.45
(net of tax)
Total comprehensive income (loss) for the period
7 (5+6) P (136.84)| 73.27 119.68 373.44 630.68
Paid-up equity share capital (Equity Shares of Rs.
8 At Pl auty 410.68 410.68 410.68 410.68 410.68
10/- each)
Reserve excluding Revaluation Reserves as per
9 . . _ _ _ 5046.94 4673.50
balance sheet of previous accounting year
i. Earnings Per Share
10 g LGOI
- . A
(a)  Basic / : '7\ (3.11) 1.57 2.03 8.24 14.27
(b) Diluted 1 3.11) 1.57 2.03 8.24 14.27
Rankaki “Tussell Street, Kol (a(a-memgal, India

30073219 Fax

+913322873159 E-mail : jkk @ kankariagroup.com




STATEMENT OF ASSETS AND LIABILITIES

(INR In lakhs)
R As at 31st March, 2022 As at 31st March, 2021
S.No. Particulars (Audited) (Audited)
ASSETS
Non Current Assets
a) [Property, Plant and Equipment 1459.13 1424.07
b) |Capital Work- In- Progress 0.00 48.48
¢) |Investment Property 0.00 0.00
d) |Other Intangible Assets 2.67 3.31
e) | Financial Assets
-Non Current Investments 619.69 1521.68
-other Non Current Financial Assets (Security Deposit) 199.10 0.00
f) |Non Current TaxAssets [Net) 0.00 0.00
g) _|Othier non-current assets 0.00 0.00
Total Non Current Assets 2280.59 2097 54
CurrentAssets
a) |Inventories 2947.47 2406.80
b) |Financial Assets
-Trade receivables 809.39 643.41
-Cash and cash equivalents 341.23 273.86
-Other Bank Balances 436.71 410.92
-Loan and Deposits 4.52 4.52
-¢) |Current Tax Assets (Net) 141.72 125.8
d) |Other Current Assets 276.81 219.41
Total CurrentAssets 4957.85 4084.72
Total Assets 7238.44 7082.26
EQUITY AND LIABILITIES
Equity
a) |Equity Share Capital 410.68 410.68
b) |other Equity 5046.94 4673.5
Total Equity 5457.62 5084.18
Liabilities
Non Current Liabilities
a) |Provisions 0 0
b) |Deferred Tax Liabilities 110.74 97.72
.¢) |Other non current liabilities 43.73 49.80
Total Non Current Llabilities 154.47 147.52
Current Liabilities
a) [|Financial Liabilities
-Borrowings 317.75 545.05
-Trade payables 312.16 221.30
-Other current financial liabilities 996.44 1084.21
b) |Other Current Liabilities
Current Tax Liabilities (Net) 0.00 0.00
Total Current Liabilities 1626.35 1850.56
Total Liabilities 1780.82 1998.08
Total Equities and Liabilities 7238.44 7082.26




Auckland International Limited (2. in lakh,Unless Stated Otherwisﬂ
Statement of Cash Flow for the year ended 31 March 2022

Particulars 31-Mar-22 31-Mar-21
(A)Cash Flow from Operating activities
Net Profit before tax 432.24 796.41
Adjustment towards Income Tax for earlier years 18.59 (5.72)
Adjustment for:
Depreciation and Amortisation 100.98 95.27
Net (Profit)/ Loss on Sale of Investment (25.75) 0.00
Loss/(Profit) on Fixed Assets sold/discarded(net) 0.00 (0.02)
Dividend Income (6.14) (3.69)
Interest Expense 17.82 40.49
Interest Income (120.99) (34.08) (101.92) 30.13
Operating profit before working capital changes 416.75 820.82
(Increase)/decreasein Trade Receivables (net of provision) (165.98) 109.80
(Increase)/decrease in Inventories (540.67) 342.15
(Increase)/decrease in Loans,Other Financial Assets - -
(Increase)/decrease in Non-Current Assets (Security Deposit Assets) (199.10) 0.00
(Increase)/decrease in other Current Assets (57.40) 733.37
(Increase)/decrease in Trade Payable 90.86 (73.56)
(Increase)/decrease in Other Financial Liabilities (87.77) (469.99)
(Increase)/decrease in Other Bank Balances (25.79) (372.21)
(Increase)/decrease in Provision (net) 0.00 0.00
Cash generated from operations (985.85) 269.56
Direct Taxes Paid (net of refunds and interest thereon) (126.92) (184.13)
Net Cash from operating activities (696.02) 906.23
(B) Cash Flow from Investing activities:
" Purchase of Fixed Assets (135.40) (113.24)
Capital Work-in-Progress 48.48 (48.48)
Sale of Fixed Assets 0.00 0.04

Acquisition of Shares/units -
Redemption of units -

Purchase of Investments (1551.97) (950.09)
Sale/Maturity of Investments 2526.34 10.00

Interest Received 120.99 101.92

Dividend Received 6.14 3.69

Net Cash used in investing activities 1014.58 (996.16)

(C) Cash Flow from Financing activities: '

Proceeds from Short term Borrowing (net) (227.30) 166.33

Proceeds from Unsecured Loan 0.00 (124.00)

Interest Paid (17.82) (40.49)

Deferred Govt.Grant (6.07) - (7.03)

Net Cash used in financing activities (251.19) (5.19)
Net Increase/(Decrease) in Cash and cash equivalents 67.37 (95.12)
Cash and cash equivalents - Opening Balance 273.86 368.98
Cash and cash equivalents - Closing Balance 341.23 273.86

Note:

1 The above statement has been prepared in indirect method except in case of interest, dividend and purchase of investment and fixed
assets, which have been considered on the basis of actual movement.
2 Cash and Cash equivalent represent cash and bank balances.

|The accompanying Notes 1 to 34 form an integral part of the financial statement.As per our report of even date.
For J. B. S. & Company

Chartered jcco[ntants

For and on behalf of Board of Directors

~
Sudhanshu Sen, FCA S.C.Bifltoria - H.S.Bayed
Partner ief Financial Officer Executive Director & CEQ
Membership No. 306354 DIN-00425481

Firm Registration No.323734E
Place: Kolkata
Dated: 2 £ May, 2022

UDIN: 22306354ATVENY 8381




NOTES:

The above financial results of the Company were reviewed by the Audit Committee and approved at the meeting of the
1 |Board of Directors held on 28th May, 2022. The statutory auditors of the company have audited these results, as required
under clause 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

The figures for the quarter ended 31st March 2022 and 31st March 2021 are the balancing figures between audited figures
2 |in respect of the full financial year ended 31st March 2022 and 31st March 2021 and the published year to date figures up
to the third quarter ended 31st December 2021 & 31st December 2020 respectively.

The provision for impairment loss as required under Ind As 36 specified under section 133 of the Act, 2013 read with Rule
3 |7 of Companies (Account) Rules, 2014 in respect of Fixed Assets has not been made, as in the opinion of Board of DirectorsL
the Book Value of the Fixed Assets is less than the realizable value of the said assets.

The Company operates in one reportable segment only viz. Manufacturing of Jute Products therefore, Ind As 108 regarding
‘segment reporting’ is not required to be disclosed..

As per the requirement of the provisions of Schedule II of the Companies Act, 2013, the Company has adopted the useful
lives as per Part C of the said Schedule II for all fixed assets.
6 |Previous period's/year's figures have been regrouped or rearranged,wherever necessary.

The above Audited Financial Results for the fourth quarter and year ended 31st March, 2022 is also available on Company's
website www.aucklandjute.com.

As per our report annexed For Auckland International Limited

Qs

For J. B. S. & Company
Chartered Accountants,

Firm Registration No.323734E
mﬁj (‘ ; . S. C. Bhutetia H. S. Bayed
o CFO Director

(Sudhanshu Sen- Mem No.306354) DIN-00425481

Partner Dated the 28th May,2022
Dated the oy, May, 2022
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